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Auditorrs report

Opinion...

We have audited the attached financlal statements of Al Ansari lslamic Bank for lnvestment
and Finance (a private joint stock company), which consist ofthe statement offinancial
position as of December 31, 2023, and the statements of income and other comprehensive

income, cash flows, and changes in equity for the year ending on that date, and the

clarifications. About the financial statements, including a summary of the most important
accou ntinB policies.

ln our opinion, the attached financial statements present fairly, in all material respects, the
financial position as of December 31,2023, and its financial performance and cash flows for
the year then ended in accordance with lnternational Financial Reporting Standards.

Basis of Opinion

The audit process was conducted in accordance with international auditing standards. Our

responsibility under these standards is more detailed in the auditors' responsibilities

regarding auditingthe financial statements contained in this report. We are independent

from the bank in accordance with the Code of Ethics for Professional Accountants issued by

the lnternational Ethical Standards Board for Accountants, and we have fulfilled our other
ethical responsibilities in accordance with the Code of Ethics for Professional Accountants.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.



Key audit matters

The key audit matters are those matters that, according to our professional judgment, were
the most material during the audit of the financial statements for the year ending
December 31,2023. They were studied within the scope of the audit ofthe financial
statements as a whole, in order to express our opinion on these statements, and we do not
express a separate opinion on them. For each ofthese situations described below, details
have been provided of how they were addressed in the audit process in that context.

We have the following clarifications and observations:

Al Ansari lslamic Eank has implemented international accounting standards for the eighth
year in a row.

1. As for lslamic financing instruments, the relevant controls have been applied, guided by
the standards of the Accounting and Auditing Organization for lslamic Financial lnstitutions
contained in the book of the Central Bank of lraq 913/289 dated I/8/2OL8.

2. The bank did not apply the International Accounting Standard tAS 36 (lmpairment of
Assets) during the year subject to the audit.

3. lnternational Financial Reporting Standard IFRS 9:

The bank applied lnternational Financial Reporting Standard No. 9 IFRS, and the required
allocations were calculated to meet the changes occurring in expected credit losses (for
lslamic cash financing, investments, and pledged credit), guided by the directives of the
Central Bank of lraq contained in its letter 9/6 /a66 on 26/12/2018, and the results of the
application were Compliant with the requirements of the aforementioned standard, and
the result ofthe calculation was as shown in Note No. (4), paragraph (A) ofthe notes
attached to the financial statements.

We have fulfilled our responsibilities mentioned in the auditors'responsibilities section
regarding auditing the financial statements contained in our report, in addition to all

matters related thereto. Accordingly, our audit includes performing procedures designed to
respond to our assessment of the risks of material misstatement of the financial
statements. The results of our audit procedures, including the procedures to address the
cases referred to below, provide the basis for our audit opinion on the accompanying

financial statements.

First: Applving international accountine standards



Seco : cash:

The cash balance amountedto (67,s72,9s4,371) dinars as of December 31, 2023, while it
was (68,370,695,500) dinars as of December 3 r,2022, and we have the following on that:

1-The cash balance in the bank's treasury amounted to (30,248,12g,384) dinars on
December 31, 2023 according to the records, while it was (926,680,335) dinars on
December 31, 2022, which is identical to the inventory results. Through auditing, it was
found that the amount of (28,730,000,000) dinars out ot 130,248,728,384) )A dinar found in
the form of bonds that were withdrawn on 2/1/2024.

2- The cash balance at the Central Bank of lraq on December 3I,2O23 amounted to
(35,372,282,t99) dinars, while it was (67,348,458,044) dinars on December 31, 2022, which
is identical to the statements ofthe Central Bank of lraq.

3- The cash balance in local banks reached (1,946,277,450) dinars on December 31, 2023,
while it was (65,666,980) dinars on December 31, 2022.

4- The balance of current accounts in banks and foreign institutions amounted to
(5,781,9781dinars on December 31, 2023, while it was (31,424,374) dinars as of December
31,2022. An allowance for expected credit losses was taken for this account based on
international standards in the amount of (115,640). ) dinars , thus clarifying the balance
appearinB in the financial statements as (5,666,338) dinars.

5- The ratio ofcash in foreign banks to capital and reserves reached (0.0023%) as of
December 3t,2023.

6- The bank relied on SWIFT to match its current balances with the foreign banks
mentioned in paragraph (4).

7- The legal liquidity ratio as of December 31, 2023 reached (54!7o/ol, noting that the bank
did not prepare a contingency plan to confront any possible circumstance that the bank
may face in the future. which requires the bank to prepare a plan in order to maintain a

certain percentage of liquidity that will enable it to fulfill... its obligations in case of
emergency.



Third: lnvestments:

There was no change in the balance of investments as of 3L/L2/2o23 compared to the
balance of the previous year, which amounted to (r74,g77 ,5oo,209) dinars, and we have
the following on that: -

1' During the yeat 2022, the bank purchased shares in the lraqi Middle East Bank in the
amount of (64,325,000,000) shares, at a total cost amounting to (L73,677 ,5OO,209) dinars,
at a rate of (25.73o/ol of the capital of the lraqi Middle East lnvestment Bank. The approval
ofthe central Bank of lraq for the purchase process was obtained in accordance with His
letter No.9l3/t6lto anddated L8/8/2ozz, and the letter from the central Bankof traq
included not recelving any profits generated from loan income or any revenues generated
from usurious commercial banking operations achieved by the investee's bank, but only the
profits generated within the provisions of Sharia law. lslamic.

2. The market value of investments purchased at the Middle East Bank as of December 31,
2023 amounted to (7,719,000,000) dinars at a price of (0.120) dinars per share.

3. The amount of (550,000.000) dinars represents a long-term investment in the capital of
the National Takaful Company, and the amount of (750,000,000) dinars represents a long-
term investment in the capital of the lraqi Deposit lnsurance Company.

4. The bank calculated an allocation for investments in the amount of (7,96a,81,7661
dinars on December 31, 2023, and the central Bank of lraq, in its letter No. 9/3/25058 and
dated 5lr0/2o22, gave the bank a period of (10) years to create an allocation for these
investments and not The bank shall distribute any profits resulting from the contribution to
these investments or from the bank's profits resulting from banking activities until the
required allocation is completed.

5. The ratio of investments to capital and sound reserves reached (690/ol on December 31,
2023, as the bank exceeded the 2Oo/o rate specified by the Central Bank of lraq.



Fourt lslamic financins:

1. The balance of lslamic financing as of Decembet 3L, ZOZ3 amounted to
(79O,8L7,203,372) dinars, compared to l]rgt,27l,O3g,056) dinars as of December 3f ,2OZZ,
a decrease of (453,835,684) dinars.

2. The balance of lslamic financing, amounting t o (]3o,BL7 ,203,372) dinars, represents an
amount of (85,000,000) dinars of lslamic financing granted by the bank and an amount of
$90,732,203,37 2) dinars of lslamic financing granted through the initiative of the central
Bank of lraq.

3. The total amount of lslamic financing/mu rabaha granted to the largest (20) borrowers
amounted to (431,000,000) dinars, representing 0.225% of the volume of tslamic
financing/murabaha granted at the date of the financial statements, noting that the
guarantees obtained for most ofthe financing mentioned are the guarantee of a

government employee, and that the highest fina ncing/murabaha granted amounts to
(50,000,000) dinars.

4. The balance of the provision for lslamic financing as of December 31,2023 amounted to
(89,141,105) dinars, while in the previous year it was (8L0,72O,2791dinars.

5. Pursuant to the Finance Department's memorandum No. 27/g000 dated February 22,
2024, we were informed that the bank would not grant credit financing to persons related
to the bank until December 31, 2023.

Fifth: Pledqed credit;

1- The pledged credit balance as of December 31, 2023 amounted to (2,701,996,160)
dinars, while in the previous year it was (5o,oo0,ooo) dinars, and we have the following on
that:

. The balance of letters of guarantee as of December 31,2023 amounted to
(2,7OL,996,7601dinars, and the cash deposits obtained on it amounted to l4OS,Zgg,424l
dinars, at a rate of 15%.

2- The balance ofthe pledged credit provision on December 31, 2023 amounted to
(45,933,935) dinars, calculated in accordance with the lnternational Financial Reporting
Standard IFRS 9.

3- we recommend the need for the bank to expand and work in the field of letters of
guarantee to ensure that the bank's products are diverse and that its work is not
concentrated in limited products, since it has a major role in increasing the results of the
bank's activity.



Sixth: Other assets (debtorsl:

The balance of other assets on December 31, 2023 amounted to (g23,799,009) dinars,
compared to (3,817,8L7,640) dinars on December 31,2022, a decrease of (2,994,012,63t1
dinars. The percentage of other assets for the year 2023 was (0.1g%) of the total assets.

Seventh: Lons-term loans:

The balance of long-term loans on December 31, 2023 amounted to (191,595,321,667)
dinars, compared to (192,330,457,000) dinars at the end of the previous year. which
represents the balance ofthe central Bank of lraq loan for the purpose offinancing and
supporting small, medium and large projects, with a decrease of (735,135,333) dinars.

EiEhth: Depositors'accounts:

The balance of depositors' accounts decreased, reaching as of December 3i-, ZO23
(153,326,078) dinars, while in the previous year it was (933,207,IO4lrdinars, which requires
the bank to continue to find ways and plans to attract deposits, which are considered the
main source ofthe bank's operations.

Ninth: Currencv Auction Window:

On 6ltL/2O22, a letter was issued by the Central Bank of traq, No. (gl2/4461and dated
6/tU2022, stopping the bank's dealings in the US dollar currency and stopping the bank,s
purchases from the foreign currency auction window.



Tenth: Results of the bank's activitv:

During the year, the bank achieved a ross of (2,882,749,868) dinars compared to a profit of
(93,739,0221dinars on December 31, 2022. Below is a comparrson table of the results of
the bank's activity:

The details 2023
dinars

2022
dinars

The
change/dinars

rate
the change

Fee and commission
income (net) 30,837,199 4,258,773,022

(4,227,935,823) %99

lncome from foreign
exchange differences 2,456,315

(2,456,3t5) %100

853,003,687 (t,432,374,299)
2,285,377,986 %t60

Revenue from buying and
selling cu rrencies (currency
auction window)

(1,270,924,000) %100

Salaries, wages and
tenefits for employees

l , 106,978,041 1,152,932,970
Yo4

General and administrative
expenseS

2,274,335,478 2,072,446,876 201,888,602 %9.7

187,699,229 149,386,580 38,3t2,649 %25

Total operating expenses 3.569.012.748 3,374,766,426 t94,246,322
Net income from operating
activities

(2,685,17 t.862) 72s,012,6t2 (3,410,r84,474) yo470

Add: other revenues 45,333,744 5,445,668 39,888,076 Yo732

Transfer and other
expenses are reduced

242,91t,7 50 637,319,258
(394,40'7,508) %62

profit (Loss) for the year
before tax

(2,882,749,868) 93,139,022
(2,975,888,890) yo3195

lncome tax (s4,223,31s) 54,223,3rs %100
Net income after tax (2,882,749,868) 38,915,707 (2 ,92t ,66s ,s'7 5) Yo7507

lncome and commissions
from ba n king operations
(net)

t,270,924,000

(4s,9s4,929)

Depreciation and
amortization

%5.7



Eleventh: Sharia Comolia nce and p liance Monitorins Deoa rtment

A. The compliance Monitor's reports for the year subject to the audit were reviewed and
were prepared in accordance with the instructions of the central Bank of lraq. They
included:

. The most important indicators of the bank,s financial position.

' lndicators of calculated percentages, such as the capital adequacy ratio, liquidity ratio,
cash credit to deposit ratio, in addition to other financial ratios.
. Aspects related to the work of the bank,s board of directors.
o Legal requirements.

B. The aforementioned department follows up on the observations ofthe central Bank of
lraq related to business control and the results ofthe bank's office audit and works to
liquidate them.

C. The department continuously monitors on a daily basis to determine the extent to which
all departments and branches of the bank comply with the laws and instructions issued by
the regulatory authorities and the Central Bank of lraq.
D. The bank updates customers'data via the Kyc form in cooperation with the bank,s
Money Laundering Reporting Department in order to determine the extent ofthe bank,s
compliance with Money Laundering Law No. 39 of 2015, as well as applying due diligence,
as the bank's policy was adopted for the Compliance Department's approval ofthe Kyc
cu rrent account opening form.
E' There were no material events or misstatements that occurred during the year.
Twelve : Monev Laun derins and T rist Financt Reoortine Section:

1- The bank has taken adequate measures to prevent money laundering and terrorist
financing, and these measures are being implemented in accordance with the provisions of
the Money Laundering and Terrorist Financing Law No. 39 of 2015 and the regulations and
instructions issued by the central Bank of lraq. we have reviewed the reports of the Money
Laundering and Terrorist Financing Reporting Department sent to the Central Bank of lraq.
It was prepared in accordance with the law and instructions issued by the central Bank of
lraq. when inquired from the Money Laundering Department regarding the nature ofthe
section in accordance with our memorandum, the department responded to it in
accordance with its memorandum No. tl12l3}, dated 27 /2/2024, as follows:
A. The bank has electronic systems specialized in money laundering and terrorist financing,
which are:

' The Anti-Money Laundering and Terrorist Financing (AML) system is equipped by Capital
Bank solutions, which has been activated and implemented in the final actual version since
20/72/2Or8.

' The world check system, provided by Refinitiv, contains a set of international urban lists,
including the PEPs list.



' The bank's system (orion), which was provided by capital Bank solutions and has been
activated since the beginning ofthe bank's work, contains a set of international lists (ofac,
ce, hm, un), local lists, and funds freezing lists.
. Ihe finscan system for searching for urban and penalty lists.

' The core banking system from capital Bank solutions has been linked directly with the
anti-money laundering (AML) system, as customer information is imported from within the
banking system.

B. The bank relied on the scenarios prepared in accordance with the mechanism established
by the Anti-Money Laundering and combating the Financing of Terrorism office in
accordance with Letter No.2/t/T H/ Generalization/No. 2 dated ll/6/2019, and they were
fully activated, and work is underway to complete the implementation of the scenarios sent
by the central Bank. lraqi by the company that provided the system in coordination with
the lnformation Systems Department.
c. The black lists are updated automatically every (12) hours, in addition to the local lists
and the lists of the Terrorist Freezing Committee, which are manually included by the
Money Laundering and Terrorist Financing Department according to the official letters
received by the bank.

D. The Anti-Money Laundering (AML) system classifies customers according to risks, as
customer information is imported from the banking system.
E. The department also stated that there was no suspicious activity in the bank.
2- A guide was prepared for the policies and procedures ofthe Money Laundering and
Terrorist Financing Section, which included:
. Stages of the money laundering process.
o The importance of combating money laundering and terrorist financing.

' The responsibility ofthe Director ofthe Money Laundering and Terrorist Financing
Reporting Department.

' The responsibility that falls on the money laundering and terrorist financing reporting
department in the bank.
o Penalties incurred by the bank.
. Know your customer (KYC) principle.
o Due diligence work procedures.



Thirteen: Corporat e Gove rnance:

Based on the corporate governance guide issued by the Centrar Bank for the year 201g, the
bank implements corporate governance to the fullest extent, through the committees
formed by the bank, which number (22), divided between the committees emanating from
the Board of Directors and the committees emanating from the executive management.
A - The bank prepared a governance guide in accordance with the instructions of the
central Bank of lraq, and the principles of governance were adhered to and the tasks of the
Board of Directors were separated from the tasks of executive management.
B - The bank contracted with KPMG to help the bank prepare policies, plans and strategies
that are fully consistent with the scorecard for environmental, social and governance
standards.

c - The executive management and the Board of Directors are committed to implementing
corporate governance instructions through disclosure of annual reports and governance
reports.

D - The bank is committed to the qualitative requirements contained within Article 23 of
the Governance Manual issued by the central Bank of lraq, as the annual reports include
disclosure of the results of operations and the financial position of the bank.
Fo urteen: Lesal cases

There are no legal lawsuits filed by the bank against others, nor lawsuits filed by third
parties against the bank during the year subject to audit, based on the letter of the bank,s
legal department No. 5000/3 dated 9/t/2O24.

Fifteen: Subseouent events:

Changing the exchange rate of the US dollar against the lraqi dinar from (1a60) to (1310)
dinars per dollar on February 8, 2023, according to the central Bank of rraq letter No.
9/2/95, dated February 8, 2023, led to the bank losing an amou nt An amount of
(775,232'3321dinars as a result of this change was charged to the expenses account.
Sixteen: Capital uacv:

The capital adequacy ratio reached (zoo.4o/ol as of December 3L,2023, which is higherthan
the ratio specified under the Banking Law of 12.5%.



Seventeen: lnternal Sharia rol and Audit Deoa rtment:

A- The internal control system included the necessary procedures that are commensurate
with the size and nature ofthe bank,s activity.
B- The reports ofthe lnternal Control Department were reviewed, as they were
comprehensive, detailed, and specific to the observations received during the course of the
a udit.

c- The activity of the lnternal control Department included auditing the work of the
following departments:
. Risk department.
. Financial operations.
. Credit department.
. Banking Awareness Department.
.Payment department.
.Department of lnformation Technology.
. Bank branch operations.
D- we reviewed the annual plan ofthe lnternal Audit Department and the reports prepared
by the department submitted to us during the year subject to the audit and based on that
the following:
. we believe that the plan and implementation results were appropriate and covered all of
the bank's operations by IOO%.

. There are no risks of material misstatement due to fraud or error.

' The number of employees in the lnternal Audit Department reached only two in 2023.

' The number of training courses reached 4 during the year 2023 for the staff of the
lnternal Audit Department.
Eiehteen: Risk Mana ment Depa rtment:

A. The Risk Department confirmed to us in its letter No. 1103/11 dated 27 /2/2024 that
there is no information likely to help identify the risks of material misstatement that causes
fraud and error.

B' There are currently weak operational and regulatory risks, but they do not affect the
bank's workflow or financial reporting.
C. There are no unexpected transactions or events that occurred within the bank during the
year 2O23.

Ni en: Conti uitv HvDothesis:

From Paragraph ren (as a result ofthe bank's activity): There is a deficit in revenues, the
bank's activity has stopped dealing In the US dollar currency, and there is no diversification
in banking activity, in addition to the necessity of taking allocations for investments
amounting to (166) billion dinars, and the bank's lack of activity in the field of customer
deposits. This may lead to The bank is unable to continue in the foreseeable future, and
therefore we recommend taking the necessary measures to solve these problems.



A.cordinq to what is reco.ded in the bank's reco.ds and the exor"nations giren to ,s,

1- That the computerized system used by the bank was consistent with the requirements of
the bookkeeping system and incruded, at our discretion, the recording ofaI the bank,s
assets, liabilities, expenses and revenues, and that the internal control system included
procedures that ensure the validity and accuracy of this data to a degree commensurate
with the size of the bank's activity.
2- The process of inventorying fixed and cash assets was carried out by the bank,s
management and under our supervision, as stated in the second clarification (cash), and it
was identlcal to the auxiliary records and the evaluation was carried out in accordance with
the approved foundations, and principles, as the historical cost was adopted.
3- The financial statements have been organized in accordance with international
accounting standards and in accordance with the special controls contained in the book of
the central Bank of lraq 9/3/289 dated l/g/2079 (standards ofthe Accounting and Auditing
organization for lslamic lnstitutions) with regard to lslamic financing and in accordance
with applicable legislation, and they are consistent with what rhe records show that it is
organized in accordance with the Companies Law No. 2l ol L997 as amended. the Banking
Law No. 94 of 2014, the tslamic Banking Law No. 43 of 2015, and the applicable regulations
and instructions.

4- The annual report ofthe bank's management is prepared in accordance with the
provisions of companies Law No. (21) of 1997 as amended and does not include anything
that contravenes the provisions of applicable laws and legislation.
Other information contained in the bank,s annual reoort for the vear 2023:

The other information contained in the bank's annual report for the year 2023, other than
the financial statements, is the responsibility of the Board of Directors, and we obtained the
data contained in the annual report before the date of this report.
our opinion on the financial statements does not cover the other information, and we do
not express any form of assurance conclusion thereon.
ln connection with our audit ofthe financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or appears to be inconsistent with the financial
statements or our knowledge obtained in the audit. lncorrect material information. lf,
based on the work we have performed on other information we obtained prior to the date
of the audit report, we conclude that it contains material misstatement, we are required to
disclose that fact. we did not notice anything that should be disclosed in this regard.



Board of Directors' responsibilities regardins the financial statements

The Board of Directors is responsible for the preparation and fair presentation of financial
statements in accordance with lnternational Financial Reporting standards and for the
system of internal control that the Board of Directors deems necessary to prepare financial
statements that are free from material misstatement, whether resulting from fraud or
error.

when preparing the financial statements, the Board of Directors is responsible for
evaluating the bank's ability to operate as a going concern, and disclosing, where possible,
matters related to the going concern principle, including the use ofthe accounting
continuity principle when preparing the financial statements, unless the Board of Directors
intends to liquidate the bank. or stop its operations or there is no other protective
alternative but to do so.

Auditors' responsibilities regarding auditing the fi nancial statements:

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an audit report that includes our opinion. Reasonable assurance is a high-level assurance,
but it is not a guarantee that an audit conducted in accordance with lnternational
standards on Auditing wall always detect material misstatement when it exists.
Misstatements can occur as a result of fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions taken by users ofthese financial statements.
As part ofthe audit process in accordance with lnternational Auditing standards, we
exercise professional diligence and maintain professional skepticism at all stages ofthe
audit, and we also do the following:
o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is greater
than that resulting from error, as fraud may involve collusion, forgery, authorized omission,
misrepresentation, or the override of internal control.

' we obtained an understanding ofthe internal control system relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Bank,s internal control system.
o Evaluate the appropriateness ofaccounting policies followed and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

' Ensure the appropriateness of the Board of Directors' use of the continuity principle in
accounting, and based on the audit evidence obtained, whether there is a fundamental
uncertainty related to events or circumstances that may cast fundamental doubts about the
bank's ability to continue as a going concern. rf we reach a conclusion that there is a
material matter, we must refer in the audit report to the relevant disclosures in the



financial statements or modifu our opinion if these disclosures are insufficient. our
conclusions are based on the audit evidence we obtained up to the date ofthe audit report.
However, future events or circumstances may lead to the Bank not continuing to operate as
a going concern.
o Evaluating the overall presentation, structure and content of the financial statements,
including the disclosures therein and whether the financial statements represent
transactions and events that achieve fair presentation.

' obtain sufficient and appropriate audit evidence regarding the financial information
about the company to express an opinion on the financial statements. we are responsible
for the dlrection, supervision and completion of the audit of the bank and we alone are
responsible for our audit opinion.

we communicate with the Audit committee regarding, among other matters, the scope
and timing ofthe audit and significant audit findings, including any significant deficiencies in
internal control that we identify during the audit.
we also provide the Audit committee with evidence of our commitment to ethical
requirements related to independence, and we inform it of all relationships and other
matters that affect our independence and what would preserve this independence.
From those matters communicated with the Audit committee, we determine the most
important matters in the audit of the financial statements for the current year, which
represent the main audit matters. We provide clarification regarding these matters in the
audit report unless laws or regulations prohibit disclosure ofthat matter, or in very rare
cases in which it is not disclosed in our report as the expected negative effects of disclosure
may outweigh the public benefit resulting from it.
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Al-Ansari lslamic Bank for lnvestment and Finance (P.S.C)

Statement of financial position
As on 31 December 2023

Assets
Cash and balances with the Central Bank of lraq
Balances with banks and other financial institutions
lslamic financing / Murabaha net
Financial investments at fair value/not listed on the market
Long-term fi nancial investments
Total investments
Property and equipment (net)
Projects under implementation
Other assets

Total assets

Liabilities and Shareholders' Equity
Depositors accounts
cash insurance
lncome tax provision

Various customization
Central bank of lraq loan
Other Liabilities

Total Liabilities

Shareholders' Equity
paid Capital
mandatory reserve
other reserves
Retained earnings
Accumulated deficit
Total Shareholders' Equity
Total Liabilities and Shareholderc' Equity

Suhad Hassan sulaima n usta fa Tariq lijan

Chief financial officer
M/273s0

Accountant

t65,71-3,368,443
1,300,000,000

765,773,368,443
1,300,000,000

65,621,010,583
1,957,943,7 88

L90,728,062,267

767,073,368,443
9,137,704,673

137 ,907 ,320
823,799,OO9

2022
lQ dinar

68,275,L38,379
95,557 ,t21

790,460,3L8,777

167,073,368,443
9,078,452,842

95,924,O20
3,817,81t,640

153,326,078
405,299,424

852,968,24r
197 ,sgs ,327 ,667

459,57 9,3L6

933,207,1O4
7,500,000
54,223,3t5
4,350,403

t92,330,457,O00
656,870,ss0

L93,466,494,726 793,986,608,372

250,000,000,000
51,536,137
640,976,461
11,058,236

18,7 62,269,s37]-

250,000,000,000
51,536,137
640,976,461-

978,452,O87
(6,821,001,83s)

247,94L,301,297 244,849,962,850

2 ,296 ,696 ,7 36 42,500,000

am guer aad ar a a a d alkarim

Deputy Managing Director Chairman of Board of Directors

ln compliance with our re rt no 238/28/2024 dated at 7 / Aptil/2024

.a*rd ed .P-rit

a Au
uacco n

,,,

o
nt

aIouracc

Member soctaton

Off-balance sheet accounts

2023
lQ dinar

435,407,796,023 438,836,57r,2?2

435,407,796,023 438,836,57L,222

fl



Al-Ansari lslamic Bank for lnvestment and Finance (P.S.C)

lncome Statement
As on 31 December 2022

oDeratinp income
Revenue and commission income (net)

Revenue from foreign exchange differences
Revenues and commissions of banking operations(net)
Revenue from buying and selling currencies (currency window)
Total revenue from ongoing operations
operatins Exoenses

Employees salaries
General and administrative expenses
depreciations

Total operating Expenses

Net income from operating activities
Other Revenue

deducted :Transfer expenses and other expenses
(loss) Profit ror the year before tax
lncome tax

net income after tax
other comprehensive income items for the year

Total other comprehensive income for the year

Suhad Hassan sulaiman Tariq Jijan

30,837,199 4,258,77 3,022
2,456,3L5

17,432,37 4,2991
7,270,924,000

853,003,687

883,840,886 4,099,779,038

2023
lQ d inar

7,t52,932,97 0
2,072,446,87 6

149,386,580

3,569,012,748 3,374,766,426
(2,68s,17 L,862],

45,333,744
242,9rr,750

725,Ot2,6t2
5,445,668

637 ,379,258

a

(2,882,749,868) 93,\39,022
(s4 ,223 ,3Ls)

(2,882,749,868) 38,9rs,7}7

(2,882,749,868) 38,91s,7O7

K sadam gueiaad

Deputy Managing Director

fl

Chief financial officer
M/27350

Accountant

2022
lQ dinar

L,706,978,041
2,27 4,335,47a
t87 ,699,229



-

Al-Ansari lslamic Bank for lnvestment and Finance (P,S.C)

Other comprehensive income statement
As on 31 December 2023

net profit (loss) for the year
Other comprehensive income that may be approved in the income
statement in subseq uent periods
Net loss of financial assets at fair value through other
comprehensive income
Total other comprehensive income items
Total other comprehensive income items
The total profit (losslof other comprehensive income for the year

(2,882,749,868) 38,97s,707

(2,882,749,868) 38,9L5,707

2023
lQ dina r

2022
lQ dinar
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Al-Ansari lslamic Bank for lnvestment and Finance (P.S.C)

Statement of Cash Flows
As on 3l December 2023

operational activities

. (loss) Profit for the year before tax
Items adiustments for non-monetan
Depreciation and amortization
Provision for impairment of lslamic financing
Various provisions

Provision for undertaking obligations
Risk of expected credit losses

Associate Service Compensation Allowance

Cash flow used in operating activities before changes in assets and
liabilities
ChanEe in assets and liabilities
lslamic financin& net
other assets

Customer deposit
cash insurance

Other liabllities

Net cash flow from operating activities before tax
tax paid

Net cash flow from operating act:vities
investment activities
property and equipment
Projects under construction
net investment

Net cash flow from investment activities
Cash flow from financins activities
Central Bank of lraq loan

net cash flow from financing activities
The net increase (decrease) in cash and its equivalent
Cash and its equivalent atthe beginninB of the year

Gash and its equivalent attheend oltheyear

(2,882,749,868) 93,139,022

L87 ,699,229 149,385,580
(791,43s,797)

7?L,579,L74

78,964,492
t25,620,O7 L

(L,847,85r,394) (s29,94s,703)

2023
lQ dinar

2022
lQ dinar

1267,743,490],
2,994,072,631

1779 ,881 ,0261
397 ,799,424

1197 ,29L,234\

1t89,567,828,24L1
(3,801,938,308)

17,34s,t03,2471

150,751,561

299,044,9tt
(80,135,000)

(201,094,063,938)
(173,083,000)

218,909,911 (201,267,146,938)

(240,9s1,000)
(41,983,300)

(8,816,O78,271)
(s9,66s,438)

(282,934,3001 (8,875,743,709)

(73s,13s,333) 19L,276,632,OOO

(735,13s,333 I t9L,276,632,00O
(799,Lsg,722!.

68,372,229,733
(18,866,2s8,647)
87,238,488,380

67,573,070,0t7 68,372,229,733


